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NEW PUBLICATIONS.

OPPOSITE VIEWS OF HOME RULE.

o phvda: "ol

LETTERS ON UNIONTST DELUSIONS. By A. V. DICRT.
16me, pp. 100. Tendon: Macmillan & Co.

IRELANIYS CAUSE IN ENGLANTYE PARLIAMENT,

By JusTIN MOCARTHY, M. P, with Prefage hy Jenx

Boyie O'RriLny, 10me, pp 182, Beston: Tiok-

mor & Ce.

The literature of the Irish question, while
steadily increasing in bulk, s improving in qual-
ity, temper and workmanship. These two vo
umes present in compact form and in o scholari}

as well as logital mannes tie argment -l'-'ﬂm-fn;

and in favor of legislative autonomy: and it is
by no means an CAsy matter to decide which is
the more incisive or the better-tempered state-
ment of the case. The Inish question has be-

potue wearisome to newspaper readers, who, since
Mr. Parnell entered upon his Parlinmentary
earver, have been surfeited with detalls of legis-
lation debate and agitation. Probably there ore
hundreds of men of letters and thousands of
men of the world who would consider it a hapny
rolense from tedious controversy if they could
be spared for the remainder of their days the
pearssity of writing or reading anvthing mora
ahont this interminable conflict.  Still, ns Mr.
Gladstone has said, the Trish question * has the
ficld” It is the core of English politics to-
day, ns it has been for a decnde; and unless it
be enrefully studied what is of supreme impor-
tance in the public Jife of the United Kingdom
will be neglected, These two volumes are all
that anybody needs to read in order to gain an
adequate iden of the present state of the Irish
guestion—of the best plea which fairminded
Irishimen ean make for a separate Parliament anil

of the strongest objeetions which an equally fair- |

minded Englishman can urge against Home
Rule.

Professor Dicey's volume is made up of letters |
eontributed to * The Spectator™ for the purpose
of strengthening the Unionist ecanse after the
elections of 1886, In a previons volume, entitled
« Englund's Case Against Home Rule,” of which
theusands of copies were eireulated during the
electaral canvass, he rendered much assistanoe to
Mr. Gladstone’s oppenents. In these Jefteis he
has endeavored to prevent defeotions from the
Unionist column hy sharply defining the real
fssues which were declded fn 1RE6 In this
gpirit he condemns every effort for bringing into
eloser. relations the warring sections of the Lib-
eral party, e demonstrates that the eoncessions
which Mre Gladstone Lins been importuned to
make in order to remnite that party would be
ruinous to his seheme of Iloma Rule. That
scheme had two ehief merits, in Mr. Dicey’s
judement; there was an attempt in the Land
Purchase Wil to save English honor and to deal
justly with landholders: and the removal of the
Irish members from Westminster was an earnest
of the reinvigoration of the British Parlinment.
1f Land Parchase bo disearded and the Irish rep-
resentatives retalned in Westminster, the pn‘livv
of Home Rule is not made better, but inflnitely
worse, hy coneessions which entall dishonor on
the Natfon und arm the Parncllites with power
to govern England as well as Treland. Mr. Di-
cov's arzument points to Mr, Gladstone's selirme
as the hest poseible form of the worst possible
polics for England. He holds that eoneessions
and compromises will simply deprive it of its
merits and convert it into the worst possible form
of the worst possile poliey.

With equal eandor and ecogeney the nuthor ar-
gnes that the refusal to Ircland of o sc'pnmtvo
FParliament {8 the outward and visible sign of
the unity of the Kingdem, whereas the ercation
of an Irish Parlinment, endowed with even the
most limited powers, would he an open acknowl-
edement that the Irish Natlonalists had carrled
their point.  In like manner he contends that
federalism is more dangerous to England than
Trish independence; that Home Rule in this guise
of federalism means not the close of a eonfliet,
but the opening of & revolution; that any seheme
of local self government will not only fail to
gatiefy Treland. oy will weaken the Govern-
pent in its eontest with lawlessness and that,
in short, there is no substitute for Mr. Gladstone's
scheme which will not be rejected by the Irish
people and enormously incpease the diffienlties of
Crown government in Treland Compromise,
in n word, I8 worse thm sureender, and eonse-
guently the loynl Unionist must fight with the
Tories to the bitter end ngainst Home Rule.

Mr. \hl wrtliy's work, while less eomtroversinl, |
[Taren free from cant and sophistry. He |
too presents the facts of the case with a naked
edge precisely s they are,  1le shows that Home

tule does not involve neeessarily the dissolution |

of the United Kingdom, since the rr--|n|rlf'-.|

were indissolubly  joined together wlen there
were two Parllaments: and, consoque ntly, that
there is notliing revolutionary nor even novel in
the demand for the restoration of the Irish leg-
jlnture,  He explains how Ireland lost her I.m
Bament through no fault nor erime nor treason |
of her own: how the Act of Union was fun-ml
upon hier by infamous means without her con-
gent: how her prople have never eeused to de-
wnad the restoration of their ancient rights; and
how hor presont pepresentatives in Westminster
bove followed the noblest traditions of her pat-
riotie history. He econtends that Ivish Catholies
are willing to give every statutable security for
the proteetion of the Protestant minority that the

wit of mun ean devise, and proudly aflirms thint

the island is now practising the great art of self- | e Pl e

government und training iteelf in every way for
tie duties und privileges of national life.  For-
tunate is the most unfortunate of islands in hav-
jng so eloguont und so tranquil a historian as

Mr. McCarihy to plead its ecause.  While Mrp. |

Dicey views with conste anation and despair the
prospect of a sepamte Parlioment, the Irish leader
ealmly looks back upon the vistas of listory be-
fore and sinee the Union, and knows no fear
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LIVE STOCK MARKETS NY TELEARAPIL

vrvain March 3 —Oaftie~Hassinta last 34 hoars were
Total (er wesk thas tar 9450 hest Saime tas
woel 13,000 hoaliconsigned tirougn 102 cars 58 of which
w 3 cars; market fairly aotive suil &
alinde hlghcr Modlum o Uoed #4000 ailee
.&il 28; all offariies taken.

Bheep— Hecal n‘ 44 henrs wers 5,400 hoad Total fer
4UY hsad ru g %m |nat woek 47, 4ol
ok W

: I.l‘ m!-ut. L) Lhum mudnour E

718 nllnlfuﬂl?

Mnu st 4 lunn wars 7,070 haad, Tota! fer

waek Liing far 44070 Lead, For suma time lnst waok 40,850

pead Consigusd i Tungh 34 ears, 34 of wiseh Lo New.-Yery;
cars for sale; wmarket highar,  Laeht Ples “IIIOG IU.
el l'l 1 Light Yoruers, & 15@$6 50, selscted

Yoriers ABA S Melacted Medium welghts §) TU@

0 ll-lu‘ll <4 QO@5 1, <tags $h; 4l offorings thEan.

Omicada.  Union $i0€ Yrts, March 3 Drovers'
Journai teporte  Caftle—Kecalnta 2,000 haad ahipwients
1.0 0 lhewi market weak: —Siesrs B O0U@Es 10 lek-u
an i Fasders $2 208 &4 40, !mu. Balls an! Mixed #1 50
4 % Texas atears $3 10 3§10

ilote -~ Keoaipts 8,000 head shlnmlllll 4,600 head Mar-
Kot atemdy:  Mizen §. 00 @ § '!'1 Heary 85 C0BES 50
Light $3 00BE6 26 Kkion &3 A @4 85

Shsep—tocoinis 1300 ol aliipmonts 1,000 kead. Market
stenly. xatives S0 S0@55 40  Wenlern 84 BOG5 iy
Tex ina§3 50 @ 5 11, L imbs 5 D@ 2,

ST, LOUIA Maroh 8 aitie— sosints 200 head.  Ship-
me 1,900 market wais stesly: Choics Hoavy Native
Bioers $4 V0 @%s 4i Fair to Good Native Steers $340@
4 00  Butehsrs' =tears, Medinm to Chiolea, #3 10884 30
Hiorkers and  Feedera fair to good 52 10@3 20,

Hoge ~ [ecmpia G0 pasdt, Shtoments 1000, Markel
AMeady. Jhi Moary aud Butonars' Seleciions §b 458
£5 50 Packing, Modinm 1o Prioe t:: 10 @85 40.
grades, Ordinary o tont 4 U@ 1A

Sheen ~Itacmints S00)  heil  Shipmonts 1,000, Markeb
fiem,  Fair o Fancy $i 60 @285 30,

e
LIVE STOCK MARKET.

New-Tork, Batnrday, March 8.—BEEVES-—TRacelps
77 cars of 1,200 head—10 oars at Ouk Clff for expart on
the Egrptian Monareh—22 cars at Jersoy Cliy for shipmant
on the Sant'ado und 45 cars at 00th-ste, of which 44 care
were tor Mr, Fastioan,  Toial for the week 9,385 hoad,
apainst 8,050 bead lust week.  No trading in Live Cattla

Shipments as reported yestorday,

CALVEs—Ouly 3 bead received and no trade worth
noting.

HHEEP AND LAMBS—Receipts 10 ears of 3,720 head

| —14 eaPs at GOth—t and 6 cara at Jersey City,  Loiai for
| the week, 24,200 hend, against 24,081 head last week.

Demand active and prices steady and all sold

Good to Choleo Sheep sold st #0612 12080 B85 and
Commin to Cholee Lamhs at €6 25487 50 per 100 1he.

Sales—Newton & Gillott: 107 Ohto Bhesp, 02 1hs, at
e0 60; 28 dn, 108 1l=, at €4 50; 70 Ohto Lamis, 86 Ibs,
at €7 60; 153 do, 78 Ibs, st &7 37 1-2

J. F. Sadler & Ot 135 Ohio Sheep, B0 1ha, at #0 40
79 Indiann do, 127 The, ut $0 653 ; 27 Ohlo Lambs, T4 1bs,
at 80 75

J. N. Pidenck ! 185 Vircinia Sheap, 110 1he, at 84 263

D. Harrlngton: 211 State Sheep, 82 Ihs, at 0 12 1-2;
70 d0, 05 Ibs, At 80 50; 100 do, 107 lbs, at 80 02 1-2;
&0 do, 111 Ite, st #0 75; 200 Ohlo do, D3 lha, st #8 50:
89 Michltan do, 92 (bs, L §6 60 ; 108 State Lambs, 03 1bs,
st 80 25: BO do, 65 1bs, wt @06 76, 121 do, TH Ihs, ot
#7 ©4; 953 do. B2 Ibe. at #7 37 1-2; 103 do. B0 b, at
#7 40; 107 do, 85 lbe. at §7 80; 151 Michigan do, 81 1-2
Iba. at &7 60

Hallenbock & Hollla: 210 Etate Bheep nnd Tamba,
87 Ibs, at #6 60 207 Michifan Shesp, 05 1bs, at #0 50,
162 State Lambs, 65 1-2 1bs, at $4 25,

Dillenback & Dewey. 180 btate Sheep, 101 1ls, at
80 62 1-2 per 100 1be.

sveritt & Pideock 1 192 Btate Sheep, 07 1bs, at €8 60
per 100 1ha.

IOGS—Maceipta 20 ears of 3,078 head, equally dividad
betwesn the yards,  Total for the week 27,374 head,
pgalnst 25,503 head last weck. Noune for salo alive.
Numiually unchangoed,

-
THE STATE OF TRADE,

BarTiMone.  March 8 —Cotton  dnll \th'llll 1N%e.
Flanr was ateadr, Ioward Streat and alern Super.
78, Satra de S5O0 B 175, dn “ihlai
A 'a'!uunrﬂsw #1 17T@200 E J
do ftio Branis $4 7645 00, Patanscs
perlative Patent 83 50, Wihet—Suntharn f Itent mml r'
dn  Amber (Z@00e, Western dull. Na 9 Winter Red
Bpot 4t A7a@sd;  do  for  March at  KTA@sse;
n.. Mar 01@ulhe, Corn=Southers quiot.  White (A7)
Yellow 04 Bobe; W eatern luwer, Miged sapot 4@
a.. do tor March bd@5diye; Ao for May G080 T
Uata  wersw  Qiiet.  Seuthern Sd@ioe;  Weatern  Whits
4 gdle. Western Mized s7aile Pemusylvainis 268406
Rye nirm at 603700, Hay firie  Prime o Uholoe ‘Wast
ern S1A00@14 Hih  Provisions ateade;  Mess PForg $18 74,
Unikinosts,  Shoalders anl  Ciear  fibh Shies  packed
Twane  dacon—dhonlders Tigid e Claar Rib slloa 8o
Hams 12@12%ec Lard refined e, Butter stealy. Western
packed I¥a@dla  Creamary 26D sle. Egas 17w i%e  Limad
do U@ lde Patroleum  steadyv—=tetinsd T Cofflen
lower, Tuo eargoes ordinary to falr L4@1d'ge.  Sngar
stanlr. A soft 6% Copper, refined #rin at I6@ e,
Whisker staadr at $1 213€121 Frelentato Livervool per
stenmer—Uotton #1684, Flour in sac u\rlr ton Ta il Giraim

4

Cors 61,240 baoah,  Oats 2,000 push,  Kya 100 bush.
Bhipnents--None Halo=—Wheat 105,500 Dbuah Corn
1A W00 Dush

BostoN, March 3.—Flour aulst. Corn  onlet; Sleamer
Yoilow il g@tdlyn,  Gowd no paﬂo!!l‘,a'n"e. Cats ateady;
N | White 45@48¢; No. 4 White P12%0. No, 4 White
4l @idq, Shoria wers qnirt & I urices anohangels
l{llhllms $2L00 #8524 00 Wiiter 2. I @ELS 2D,
Hutter was sateady; Weathro Exi

FEostern  Croomery  25@20s  Choess  anobsngel.  Eeps
ghb@26  Provisons wers utet aniestesdr. Heceipts lor
the dar—Fiour 48300 bhls ant 8300 saoks, Corn 31,000
bush, Onts 26,000 bash. Shorts 07 toos

BuFvALo, March 8. —Whesi—Na 1 Hard qolat bus
males 2000 buah, At 9080, 1 ¥ J
B gy Winter Wheat strong
Oiige; Now | White Michie
anil nrm; Na 4 Yellow 57 @ Yellow 5l
2 Blwye: No.o 3 bBo Uais vrn  atemdy; Nao, 2 Wuuo
B Nood White 374%e; S d Miwed 35';'&.;"9 o
oncianged— -0, 1 Canpda D
No. 8 Exira Bdahde Flonr
J Patent Spring $4 703
2hWs B0 per thTn vurlivai

19 @5 Suring #1000,

bash  Ahip.
ali, Qats 12,000

Linriar firm and
2 Canada 903810
was dull amd unchang
#4 85;  Hear Patent Winte
Jolm Millfesd steady —Winter
Foacnints - Wheat  8.500  buan, oF
rume ta— W Neal 10,000 Gush Corn ll.uuu s
busin, Datley 5,000 buash,

CHICAGU, March $.—=The leuling tutures ranged as follows—

WILKAL 5O,
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CURN §O, &
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by by
1171 3
T i
UATs X0, ¥,
By al%
By B4 iy
oty iy Burg
MEsS PONK |w|: n.
13 o 1 1380
i4 00 14 u\. 13 wh
14 10 14 i 1405
LARD PER 100 D
17 ' Tan
T nl 7 -.d 778
dalyoiinieese sescms  THEY Thly TBu
AHORT RiWs PRE 16D B
Mav¥..ocooserersnses Ty § J-'w 795
& 1T Tdiw 782
S, 'HTL; 1474 T40

n m\rlm. amiet and  demaed II[‘IL Wintor Wheas
$ Gladd 2o, Spring Wheat §1 754 40,
aall guotations wers a8 lillowa—so. 2 ‘!nml[ Wheat T3%y
e o o Bpring Wheat —0, N ¥ Hed 8140
4 wvra Mige. Na, 2 CGsts ab 20@0lo, Noo ¥ Kye
Na, 4 tiay 7T @K, Noo 1 t'.u. Heod AT £l 40
gm  Pupotny seel al 9ld4bd. Mess Porg por bbL ot
#li =0 fard wor 1w b §7 0, Bhort Haus  Suls
loass €7 L, Diry .\!nd:ml Hhouliers bozed $6 U088 Lo
nlinry 'l aold  al &7 00asl 04 Whiake
A inied goods, 81 16 = 4

Reesints,  slilpmadts,

24,008 b IR ]
12,000 18,000
Ty 120 L
. AN #0050

- NI ) Luui
vt censnne  BRUSS 24,000

P larw thy BaEbar mariat way
2i@iia  Dairy I8W@iia kEgge

I.un.r I.III.U'I
fin the Prolace Fxal
Fauey Creawmer)

Mare

ru.ur strady,  Family 33308
b T3 b,

eat atrouger; Mo d e sto,

L0 bosle  Corn stendyy
Mo @ Mige 4
#1400
e and Bacou stesdr. W
finistind gl ue e b
L\x.(mr-l—nmv Craamaolry Bl Kxsira Ohte 23

Prime bairy roll 220, Ezes 17w iT9e Cheone—Frune 1o | 1

Chaes  Flat lum.-r Telle Hogs  slealy, Uommon
and Ddeht S8 @ ES Gk fac i and Batohoes =06 Dhded LI
Heomipia LW sl pmonte (0

Deraoit. March 3 —Whnai—Sa. 1 Whita Cash 86l
s 4 Hed cash #5ige DUi: Mar WT'en; Juoe 97hgo, July
wi Corn, Nuw 2 024 Ous—=Noao ¥ adlge Ne 2
Al e nakmt,  Eacolpis—W jeat 6,500 bus

StlA¥alania, Marah 3 -Wheat stewily: No 2 HRed sie
L oen o Lo Naw 3 Mized 4940 bit. sk fira

Mized bk
siiwauker,  Maren A—Flour stewdr. Wheat eanior

Cani T80 March 55%0 ar FE%L Corn sAull Na, b
4ne. umbs Alluer--Sa < ate ddo,  Hye sbeviy, No, |
Bt Halley visier. ao ae "LOY ALGLE WOTE Wea
Pare. S18 T tor March  Lart, M a5, Mar £
gl Baua 176 Cliness,

AR Nkl Wliea
WA B el b= lour 00y sl

Maroh 3. —Wheat was higher. [n stara,

Mard  Mar Pt Apnd TPl Mar
0. No. | Northera March Tee April
dinne e So, 2 Northern Maroh
May T4e. Juwe 7O Uy track -

80 Nl Noothern Tua Mo, 2 Northein 5
;.fql Pateul sucks W lhl,: PR TR
3 40,
Prosta. Maren d—corn firm,  High Mizal 43845

s Miael T4 @14 lats firm. Mo, 3 \'\-ml: .11; 3
Na  Wiite d1 e Hrm, No, £
Whiskes Brn—Wi #1111 Itnoniuie -
Cari L mid vuar 14 LAl Barley A00U uin,
sujpent—Lorn o4 Duss Qdie 2000 bies. Harlay
3,%00 buni

PHILABELFIIA, Marel S.—F our, prices uf winters rled

alealr ApTinEs |II amg weak, with I b oufturimigs,
| Westera wnil " [ z rius &3 ,u,u 15 h“

do  raira IVADLL  Famdy

&3 50 + g r i s IR

Ulaar &40 - o e $4 U504 40 Indlans

Cinar #4 U0 Lits SL Loiisand

Bonllern o straient sk fo@

$a 40 W at

Cienr #1204 20 do |-|||:‘#ﬂ.
ania, gl Lo clixies, #d Db by o avar " i i
Hye Fionr scatce and firm st 83, ".,.‘::'":;‘: ':?“"'“'
2 Jugd M) per LU0 DB, Wheat,  miurket  ruled steady;
Na, o Hed for Marens -mn,.n.\m do for April §1'
?Wl"“"- do  for May O2% elidc; do for Juue DUy
Peye Corn, W lnrdl!ll lacal Liade demand for apot lots st
Stoaily prioea: ot L ¥ery littie nemand for oxpors

@400 Minnessta
Mintiesota il

Ha A Xallow 1) KER .2 Mixed fur Maro
o 570; o fur Aprd Tae: 0o for May 67 ‘.‘_1“;:':
o ot lots abod! e biZier: alas Kejento) Whits

b o) Wiite W% Mo 3 Wik dilhae ’

4 Fatured quisi, stoady: No. o W

¥
R TR |:u for “5”' at l“.r‘l:\.l
4D g i 4k, e for whe g @idle Potitoe v
i Padusrivania  ani New.Yorg kariy l]tuﬂs‘ ca‘..?u::
White, Ber Disk  UbeBEL Ao Gu Fair 10 ok Ao @
S Ao A0 Buranks and Wihite  Staes cholos S

H.'n Ao Fair b Gool T8 @0a; Magmnt «.
70 a8 du Falr to Gogl T0@ T80 i’r.um-nl:u JI‘;:\“I‘:‘:"::
Boot, CLy. Famlle. var bui, $< blass 00 iy o Packets
#7 H0@n 00 smoued Beal 13140 Mol ks $17 Gud
sisoy  Pork,  Mess, $1800: 4o Prime Mess, new,
#1160 do Family 816 50 Haone, Smoked psr 0, 1198
13we.; do 5 P onrad in tareus, 10@ile Bites LClsar 1Libhed
o eilt. Bu®de Siles Tear Kibiel minoked g lie
Shouldera, (8 _ Ory sAIt aul  fully ewred o't o
de, waokol at TOTen  Shouldars olokie ourwl, Tied
Tt aa du samokel Alhidaiye Ralliay In plakise, mi
#0ye Ao Hreakimat Hicon wt joe  Lart  sinady—
i Ranned  $500 Hieam  $TATan  Duichscy' (v
50#47 1b.  Butter quist—Pannavivanis Creauery Extea
@dbe, Weatern ('Teamel¥ Kxirs f@ oo B (L and N,
Y. Ursanery Kitra 000 Packing bnfter M@ lie,
Uhoase quilsl New York Pall Cream 120@ 100 Ohie
Flata, Choes st 122 do. Fair w Prime. 11811 %
Exxs were dall, lewer., Penosrivena  fArsts st 10
Olio  and other Western nrsts of liiga  Fatralen
Abal test in oIk Tya  Bugar—Kefinsl auial, (e
st t%e  Fowiersd st To  Feed was dull, weaker—
Wintar Hren %30 008811 00 por ton,  Regeivis—Fiour
'}‘1‘!::!"0 'I:::.lt :uluu tmu&m&t%n 400 busie  Osgs
N 114 80 La— bus 0
bush  Oate 18,300 (ush I

...I". lj‘our ::r:h &-IH-: ‘“‘z"lld nnonnlr! nsu 10
loand lnwer, No. cant ml WAL wo
My Bagasive tlsing ik Corn Gul aud lewst—

| week oh 4 W

e

unrhuuul— rima Timthy .13 o@sls 80: Praine

#12 00 Hran at  THe. wfomir b 1o lnur
was unchange'—Creamerr omm Dairy 18@24c. Corn-
uesl was witonx At ®: 50 whllnr wias ?mlr at &1 09,
Provislons wan Pork new §14 1 Ard #7 0BT 35,
Drraall Meats, hoxed —houidars #5 1' | mu Wur &7 199
Cloar  litbs 7 267 4 Bhort  Clear ';r?. 45,
Hacon, boxml —S8houlders &1 7y Long (‘Iurﬂ ] “T'l.
Cloar  Ribs II L] hort
Hama wore atesdy  at $i0 uﬂdil*ﬂﬂ- H-O"

Flour 3,000 hhle. Wheat 7,000 Linah,:  Corn -M.Dlm Ll
Oats 7.000 hulh‘, Hre none; Parley 7000 bash,  Shin.
monta=Wheat 17000 busle  Corn 45,000 bush. Oats 8,000
bash, Hye none, Harley none,

ToLeno, March 3 —Wheat dull: Cash 8840, Mar 80 lqe,
Corn steady; Cash 510, May Gitn Oats nominal Cash
S, Cluvarssed dinll, nessdr: Cash 85 920 March $8 224y,
Hecolpis—Wheat I..qmu e Cora 18000 bush.  Slup-
monta—=Corn 1,000 bash wuut'zfm Lush

Tne P :H.(H.a"f.lf h'ARKFT

NEWS FROM 'HE FINLD AND RANGE 0F FRICES,

The Now-York Stock Exehavge on lnst Thursday
(Mireh 1) begin treding in Notlonal Transit eertifieates
in Its unlisted department.  Conslderng the n velty of the
departure and the difficaltes ouder whlch the Fxchange
labora the sxperiment was favorable and gives promiss
of & possible development of an Lnportant business.  The
men who have effectod the innovation sre Influentlal aod
able, and In & measure thele pride and prestige are eowm-
mitted to the making of the movement a succesd st loast
for the time helng. 'This netlon of the Htock Exel
his beon welcomed as one which may result in a broaden-
Ing of the petroloum market by the people most vitally In-
terosted In the trade, and evory encouragement haw been
offered to the venture. Although ofisinl relations have not
boen established between the Fschange and the Conferenco
of OIL Exchanges, the nowly fedged oll brokars get prompt
and full quotations from the Western oll boands and bave
plenty of good brokers to ehooss from in the executlon of
ordors at the West. Tyt the Stock Exchangs, by [te
polley of hostility to the Consolidated Stock and Petroleum
Exchange, has clusen to assume gn unnscesary handicap.
1t eannot offer to Ita eustomers the advantages of direct
ofMefal eonneetions with thoe potroleum country and its ex-
¢hanges and It can ounly offer actual markets on thres
Western boards,  ® The broker at the Consolllated Ex-
change, On the contrary, ofers his ellent not only that
msrket (which now s the controlling markat tn oll nine
times out of ten), hut the markets st Oil Clty, Bradtord
and Plisturg, dirootly and oMelally, and alsa tho actusl
market at the New.York Stock Exchange, If he desires
bis ordors to be executed thero, ‘Thers are many large
stock honses who havo done at times a heavy bhusiness In
ofl who may support the oll market (n tha old stock board
for n thme, But in Lusy sensons they will (or thelr custam-
ers willy desire to effoct their transactiona In the market
which admits of tho readicst salea or purchasea To
an unprejudiecd observer it dopd not seem to be s wise
plan for a person treading out In new paths to shut him-
meit In trom experienced guides with whom he may have

‘s dlsputo growing out of questions of & different charae-

ter than that of resching his goal by the best and qulck.
o8t WA,

The week elosing on’ Saturday agein was marked by
the searolty of erude certiflcates to borrow for specula
tive purprses and high premiums pald Ly the shor. Lor
rower wore the rula. It fs hard for the average Wall
Stroot spoculator to realire that the petroleum sltustlon
ean change to An extont which prevents the bear wide
trom belng the safest and most profitable side to operate
on, *®all, scll, sell,® 18 the ory of the Wall Street
contingent, and 1ts members are indignant If, after they
over-soll the mirket, they ean't find Investors willing to
fend them all the eertificates they want and run the risk
of not belng ablo to recover thom in eass of setual calls
for the oll they represent for e 1l eor t
It s no matter that thero are only 18,000,000 hnmls
pow represonted in gertdiicates, while there s an sunual
cmlnu"lpll-:n of 28,000,000 or 27.000.0000 barrels of oil

& yeoar; that for the next elght months there ls every
prospeet of & reduction In the total stocks of oll ahove
ground from 27,000,000 barrels to about
17,000,000 barrels; that never In recent years has thare
beon such ltide promising territory in sight, and such
Littlo drilling where profitable production may be hoped
for; that Europe Is carrying at ita principal ports less
than @ two monthe® supply, and that all the trade bug-s-
boos of the lust two years have been damaged by sctual
tucta  These conditlons are thrust aalde by the In-
vetoran gambler on the side of depreasion, and speculation
sull favors, on “ gencral prioelples,® the operations
which have proved wnproftable ever sinca last sum'mer,
when the producers united W0 Ufs thelr Lndustry out of
the rut of poverty aud losa Yet there ls no change
In the Influences which have given the producer an ad.
vanes of 60 per cent In the price of his commodity stuce
alx montha ugo, and which have malutalned a stability
In values, without support from an outside publie, mot
known for & long time in the history of the trade, The
news from te feld last week was encouraging, tho
yontures with the drill of the mun who are hostlie to
the Producers' Protective Associstion disappolnting them
at Clarion, Saxonburg, Canonsturg, and other polnts
most promising to new production. The February re-
port of teld work was s bulilsh showing, whether we
tuka the Meures of “ The Bradford Ol News" or thoss of
“The O ity Derrlei.®  The former paper sliows B0
willa comploted In February, & docresse of 12 from
Junuary ; 256 dry holes out of that number, an Increase of
g, and o dally averagesnet output of 010 barrels, a do-
erease of 800 burrels.  The wells drilling are placed at
83, an Incrcase of 12, dus to the efforts of would-be
® market-breahors® at Curien and Cancnsturg. but the

rlgs up and bull hm] are only 24, a decresse o® 14, ™ The
Ofl Clty Derrlek's” report was less favorahle as PoApoCts
the new development work, but it showa 8 decrense of
£30 burrels per day on the aversge dally lebruary pro-
duetion Wo talie this report Decause It enabiles a fuller
CONLUFIwOn with Fobruary operatlons fur tho last two
years to b mwle with oficlal Exchauge Dgures, sud we
Prisvnb the resulls b the anncxed atie.

Fah, Feb,, Jan., Freh,
1588, 1887 1824, 18-H,
Wills comuistol coceeee ¥ ‘ l 1d 87 [
ey Niivs a2 19 17
Woellw dridiing Hi? 177 i e
Rigs v aod budilog. .. 960 (] 20 B
Total new work ... . uud 2.6 v 108
Av. dmiv pew pr e
tion, Uil . b N T.044 70
Av. por well, bile oo, L1 45138 ibly Jiy

Last week's erude eortificats speculation was Hitla
more active thun the previous week s, but the sdvantage
wis Un the side of the operators for & rise.  The shoris
wore foreed o pay high peetdum luse part or ol of
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